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2. Sketch neat and labelled diagram wherever necessary.

3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.

Student’s Signature

English Version [Max. Marks 100]
Q.1  What is micro and macro economics? Explain the scope, importance and 20

limitation of micro economics.

OR
Critically examine the law diminishing marginal rate of substitution. 20

Q.2 What is demand? Explain the law of demand with the help of diagram discuss 20
the assumptions and exception law of demand.

OR
(A) Explain the utility types its, discuss to limitation. 10
(B) Discuss the detail of a budget line. 10
Q.3  What is price leadership? State the characteristics of price leadership discuss 20

necessary conditions for price leadership.

OR
(A) Explain the concepts of costwith help of diagram. 10
(B) Discuss the factors affecting elasticity of demand. 10
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Q.4 Discuss the law of variable proportion with the help of diagram. 20
OR
(A) Discuss the characteristics of oligopoly. 10
(B) Explain the equilibrium of firm and group in monopolistic competition. 10
(A) Innovation and profit. 10
(B) Explain the reasons for wage difference in different occupation. 10
OR
(A) Marginal productivity theory of distribution. 10
(B) Explain the modern theory of rent. 10
Guijarati Version [Max. Marks 100]
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Q.2 yid Aeq g ? Hidlell [y w15[dsdl Heeell quomdl, Hidlell (AdHs{] 20
d12113) W Wydlel YUl
¥l
() q¥1oLRLe1L USLR) AHostcll Haule 1) Al 10
O CEREENE 10
Q3  [5Yd dAdcd x2d 9} ? [5Ud slqcdsil A&l wQlld], (5Ud dlqdcdsil #lagys 20
Acllofl AU 5.
u{dq|
(34) Wlell uLE] B15[defl Heeoll Yuomd), 10
10

(W) Hidlefl et UlNetdld AU 5di URoeto i,

2101002501050071 [2 of 3]



Q4  [WeAuH IR Galltetell [y w1s[dsfl Heeell quomdl.
el

(¥) WAUSUS BRAALOIL WoSlRe1l detQll YT,

(W) BRUYSA S2SLTHT UEL ol Geuefl AHel Anondl.

Q5 () elduddsl ol o185\,
(W) el el Ay 1AM ddel dslddell S12QL AHwdl.

¥{Yql

() A8l AlHid Gaulesdlell [Aegid.
() HLSLetl ALY (15 [RAegid vHdl.
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